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Elite  Meet  to  Honor  'Val’ 


'Vat'  Pasvolsky  (right)  proudly  displays  the  first  issue  of  the  New  Jersey  Numismatic  Journal, 
describing  the  testimonial  dinner  in  his  honor,  as  Virginia  Culver,  president  of  the  American 
Numismatic  Association,  and  George  D.  Hatie,  ANA  vice  president,  offer  congratulations. 


(Photo  by  Ed  Reiter) 

GSNA  Moving  On 

What  do  you  do  for  an  encore? 

That  was  the  question  facing  the  organizers  of  the  Garden 
State  Numismatic  Association  following  the  highly  successful 
testimonial  dinner  for  Valentine  "Val  Pasvolsky  —  the  associ¬ 
ation's  first  major  event. 

It  would  be  hard  to  top  so  auspicious  a  beginning,  but 
GSNA's  founding  fathers  do  have  other  irons  in  the  fire,  and 
they're  trying  to  round  up  statewide  support  for  programs 
ranging  from  regular  meetings  to  an  annual  convention  —  and 
also  including  periodic  dinners  and  picnics. 

To  underscore  the  statewide  thrust  of  these  efforts,  meet¬ 
ings  are  planned  throughout  New  Jersey  to  explain  GSNA  s 
plans  and  goals  and  give  Garden  State  hobbyists  a  chance  to 
become  involved. 

What's  next?  GSNA  -  like  Delta  -  is  ready  when  you  are. 


The  centerfold  of  this,  our 
second  issue  of  the  NJNJ,  is 
devoted  to  a  picture  story  of 
the  Val  Pasvolsky  testimonial 
dinner.  And  there's  a  progress 
report  on  your  new  association 
on  Page  3. 

Among  other  features: 

—  A  profile  of  Chuck 
O'Donnell,  New  Jersey  candi¬ 
date  for  the  ANA  board,  on 
Page  4. 

—  A  report  on  how  the  re¬ 
cession  has  affected  Garden 
State  coin  dealers,  on  Page  6. 

—  A  closeup  of  a  Monmouth 
County  man  who  puts  the 
accent  on  ancients,  on  Page  10. 


An  outstanding  array  of  na¬ 
tional  hobby  leaders  helped 
make  "Val  Pasvolsky  Night"  a 
memorable  occasion  for  the 
guest  of  honor  and  the  Garden 
State  as  well. 

The  president,  vice  presi¬ 
dent,  and  immediate  past  presi¬ 
dent  of  the  American  Numis¬ 
matic  Association  —  Virginia 
Culver,  George  D.  Hatie,  and 
John  Jay  Pittman,  respec¬ 
tively  —  all  were  on  hand  Feb. 
8,  for  New  Jersey's  tribute  to 
its  number  one  numismatist. 

So  was  Chester  L.  Krause, 
publisher  of  Numismatic  News 
Weekly,  Coins  Magazine,  and 
other  leading  hobby  periodi¬ 
cals. 

They  were  among  more  than 
100  persons  who  attended  a 
testimonial  dinner  in  Pasvol- 
sky's  honor  at  the  Holiday  Inn 
in  Hazlet. 

Other  notables  in  attendance 
included  Peter  Burgoyne,  ex¬ 
ecutive  director  of  The  Frank¬ 
lin  Mint  Collectors  Society;  F.A. 
"Tom"  Jones,  immediate  past 
president  of  the  Michigan  State 
Numismatic  Society;  Joseph 
V.  Frantz,  secretary  of  the 
Organization  of  International 
Numismatists;  Robert  Hawes, 
president  of  the  Great  Eastern 
Numismatic  Association,  and 
James  McNeil,  immediate  past 
president  of  GENA. 

The  dinner  was  sponsored 
by  the  Garden  State  Numis¬ 
matic  Association.  It  was  pre¬ 
ceded  by  a  meeting  at  which 
some  of  the  organizers  ex¬ 
plained  the  goals  of  the  new 
association. 
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Qhow  does  the  futiihe  look 

•  FOR  RARE  COIN  INVESTMENT? 


EAST  COAST  COIN  INVESTMENTS  COMPANY 


264  Highway  35 
Eatontown,  N  J  07724 

201-542-2930 


•Member 

FACTS 

Nationwide 

Teletype 


We  at  East  Coast  feel  rare  coins  are  only  beginning  to  be 
recognized  as  an  important  investment  vehicle.  As  knowledge 
of  the  investment  success  of  rare  coins  reaches  more  people, 
prices  (supply  and  demand)  are  certain  to  respond.  East 
Coast  Coin  Investments  Co.  hopes  you  will  be  one  of  those  to 
share  in  the  large  profits  to  come. 


Q.  WHY  INVEST  IN  COINS? 

A.*  There  are  a  number  of  reasons: 

(A)  Coins  have  a  limited  supply.  Only  a  certain  number 
were  ever  minted  and  an  even  fewer  number  were  put  away 
in  excellent  condition.  With  close  to  ten  million  investors  and 
collectors  it  is  not  too  difficult  to  see  the  day  when  there  is 
truly  an  inelastic  supply  for  the  ever-growing  demand.  The 
net  result  can  hardly  be  anything  but  tremendous  price 
increases. 

(B)  Coins  are  easy  to  liquidate.  We  at  East  Coast  guar¬ 
antee  to  buy  back,  or  act  as  selling  agent  for  your  coins,  at 
their  market  price  at  time  of  sale. 

(C)  Coins  are  inexpensively  and  easily  stored  in  a  safety 
deposit  box. 

(D)  Coins  are  an  excellent  inflation  hedge. 

(E)  Profits  are  subject  to  long-term  capital  gains  taxes  if 
held  for  six  months  or  longer.  There  are  also  ways  to  invest 
pre-tax  dollars  in  coins  through  pension  programs. 

(F)  Coin  prices  are  generally  not  as  volatile  as  other 
investments.  Historically,  coins  have  increased  in  value  year 
to  year.  In  the  last  five  or  six  years  coins  have  increased  over 
25%  per  year.  (Compare  this  advance  to  Dow  Jones)!  This  is 
truly  significant  in  our  era  of  double  digit  inflation. 


Qhow  did  coin  prices  react 

•  DURING  THE  LAST  DEPRESSION? 


,A.»  During  the  boom  period  of  the  1920's,  coin  prices  main¬ 
tained  a  steady  climb  upwards  but  did  not  soar  out  of  all 
proportion  to  their  value.  When  the  crash  came,  rare  coins 
held  their  value  in  nearly  all  cases  with  the  price  structure 
generally  remaining  firm. 


Qhow  have  coin  prices 

•  INCREASED  IN  RECENT  TIMES. 


A 

In  the  late  1960's,  the  coin  market  began  to  attract  more 
and  more  investors  rather  than  merely  hobbyists.  When 
stocks  are  strong,  coins  usually  are  strong,  when  the  stock 
market  is  weak  coins  have  continued  to  remain  strong  (as  is 
happening  now).  There's  no  doubt  about  it,  rare  coin  invest¬ 
ments  have  strongly  outperformed  the  Dow  Jones  Averages. 
(Refer  to  charts) 


Qwho  selects  THE  COINS 
.  FOR  MY  RARE  COIN  COLLECTION. 

.A.#  Although  East  Coast  employs  a  staff  of  qualified  repre¬ 
sentatives,  all  portfolios  are  personally  assembled  by  Donald 
J.  Muniz,  President  of  East  Coast  Coin  Company.  Mr.  Muniz 
has  been  active  in  Coin  Investments  since  the  mid-fifties.  He 
has  his  hand  on  the  pulse  of  the  current  coin  market  as  well 
as  possessing  the  expertise  that  comes  with  years  of  study 
and  practical  experience.  If  you  are  a  knowledgeable  coin 
collector,  we  will  be  most  happy  to  confer  with  you  at  length 
to  enhance  your  collection,  while  increasing  your  portfolio's 
worth. 


EAST  COASTS  MONTHLY  INVESTMENT  PLAN 
WITH  7-DAY  UNCONDITIONAL  GUARANTEE 

The  current  market  will  determine  what  the  particular 
selection  will  be  for  your  portfolio  each  month.  We  will  make 
our  selection  from  any  of  the  following  categories  based 
upon  the  market  trend,  or  you  may  specify  your  choice.  Here 
are  the  investment  com  categories: 

A.  Early  Proof  Sets:  Sets  of  coins  minted  each  year 
by  the  U.S.  government  from  special  dies  and 
issued  to  a  special  list  of  subscribers. 

B.  Rare  Coins:  Better  date  low  mintage  coins  valued 
particularly  for  their  rarity  and  beauty. 

C.  Brilliant  Uncirculated  Type  Coins  and  Type  Sets: 
Coins  that  may  be  the  most  common  example  of  a 
variety  but  because  of  age  and  condition  are  a 
desirable  investment  item. 

D.  Rare  and  Modern  Uncirculated  Sets:  Coins  con¬ 
sisting  of  the  entire  series  of  an  issue,  by  date  and 
mint. 

E.  Gold  Coins:  Both  rare  and  common  dates  in 
choice  condition  including  popular  American 
Commemorative  gold. 

F.  Silver  Dollar:  Both  common  and  the  rare  date 
variety. 

G.  B.  U.  Rolls:  Brilliant  uncirculated  roll'  of  coins  of 
high  investment  potential— cents,  nickles,  dimes, 
quarters,  halves  and  silver  dollars. 

(We  also  offer:  (1)  Bag  quantities  of  common  Silver  Coins 
or  Silver  Dollars  plus  Silver  bullion.  (2)  Bullion  Gold  Coins 
and  Gold  Bullion). 

Our  nation  wide  teletype  system,  and  our  proximity  to 
the  New  York  Market  also  helps  us  in  our  role  as  your  Coin 
Broker/Investment  Advisor. 


7-DAY  UNCONDITIONAL  GUARANTEE 

You  may  return  any  or  all  of  the  coins  we  select  for 
you  within  7  days  for  a  full  refund  or  exchange.  (Does 
not  apply  to  "Bullion  Coins".)  We  also  guarantee  to 
buy  back  or  act  as  selling  agent  for  your  coins  at  their 
market  price  at  the  time  of  sale. 

Donald  J.  Muniz,  President 
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COMPARATIVE  RESULTS: 


COMPOUNDED  annual  rate  O?  RETURN  11947—19741 


)94 7-7A 

1969-74 

’Writ 

Rare  Corns 

Standard  &  Pock  s  500 

19  0% 

27  3% 

160  0% 

(Capital  apex  A  div  yield) 

Dow  Jones  industrials 

10  7 

2  3 

73  i 

(Capital  appr  A  div  yield) 

Standard  A  Poor  s  AAA 

99 

3  2 

160 

Industrial  Bonds 

7  89 

89 

8  7 

Muncipai  Bonds 

5  7 

59 

57 

Farm  Real  Estate 

56 

7  3 

NA 

Silver  Bullion 

4  4 

tO  5 

61  6 

Gold  Bullion 

3  5 

71  6 

72  3 

GSM  Wants  YOU! 


(EDITOR'S  NOTE:  William  H.  Horton 
Jr.  is  serving  as  acting  president  of  the 
Garden  State  Numismatic  Association. 
This  is  his  report  to  the  membership  on 
the  progress  being  made  by  the  organizing 
committee. 

By  WILLIAM  H.  HORTON  JR. 

At  the  outset,  I  would  like  to  make  it 
clear  that  my  position  as  president  of 
GSNA  is  only  temporary.  We  hope  to 
schedule  an  election  by  the  start  of  next 
year  to  choose  permanent  officers;  in  the 
meantime,  though,  the  organizing  com¬ 
mittee  felt  we  should  designate  tempo¬ 
rary  officers  in  order  to  enable  us  to  carry 
on  our  programs  more  efficiently. 

About  60  persons  attended  our  organi¬ 
zational  meeting  Feb.  8,  and  about  120 
were  on  hand  for  the  testimonial  dinner 
for  Val  Pasvolsky,  which  followed  the 
meeting.  Both  were  held  at  the  Holiday 
Inn  in  Hazlet,  and  those  who  attended  felt 
the  affair  was  a  big  success. 

I'd  like  to  extend  thanks,  on  behalf  of 
the  association,  to  all  those  who  at¬ 
tended,  particularly  Virginia  Culver,  presi¬ 
dent  of  the  ANA;  George  Hatie,  vice 
president  of  the  ANA;  John  Pittman,  past 
president  of  the  ANA  and  current  mem¬ 
ber  of  the  board  of  governors;  Chester 
Krause  of  Krause  Publications;  Peter 
Burgoyne  of  The  Franklin  Mint;  Robert 
Hawes,  president  of  GENA;  James  Mc¬ 
Neil,  past  president  of  GENA;  Joe 
Frantz,  secretary  of  OIN,  and  F.  A. 
"Tom"  Jones,  past  president  of  the  Mich¬ 
igan  State  Numismatic  Society.  I'd  also 
like  to  thank  David  Ganz  for  the  out¬ 
standing  job  he  did  as  master  of  cere¬ 
monies  at  the  dinner. 

The  meeting  and  dinner  were  a  good 


start,  but  now  we  must  move  forward.  To 
do  so,  we  need  your  help.  We  need  people 
for  the  following  committees:  member¬ 
ship,  publicity,  awards,  elections,  journal, 
financial,  and  convention.  The  organizing 
committee  has  drafted  a  proposed  con¬ 
stitution  and  bylaws,  and  these  will  be 
submitted  soon  for  your  approval.  We  are 
especially  anxious  to  form  a  convention 
committee,  because  we  hope  to  arrange  a 
convention  early  in  1976-possibly  in 
February— and  we'll  have  to  choose  a  site 
and  date  before  we  go  much  farther. 

The  association  began  accepting  mem¬ 
bership  applications  May  1.  Annual  dues 
are  as  follows:  regular  membership,  $5; 
junior  membership,  $3;  club  membership, 
810,  and  associate  membership,  $1.  Life 
membership  is  available  for  $50.  Our 
quarterly  journal,  the  New  Jersey  Numis¬ 
matic  Journal,  will  be  sent  at  no  cost, 
other  than  dues,  to  all  members  except 
associate  members. 

Speaking  of  the  journal,  I  urge  you  to 
help  our  editor,  Ed  Reiter,  by  sending 
him  news  items,  articles  on  numismatic 
subjects,  stories  on  interesting  collectors, 
and  information  on  your  meetings  and 
shows.  We  want  to  make  the  NJNJ  as 
interesting  and  informative  as  possible, 
and  at  the  same  time  we  want  to  help  you 
by  publicizing  your  activities.  I  also  urge 
you  to  support  our  advertisers,  because 
their  ads  make  it  possible  for  us  to 
publish  the  journal. 

A  number  of  clubs  and  individuals  have 
responded  to  the  questionnaire  we  sent  out 
recently.  The  purpose  of  this  survey  was 
to  help  us  determine  the  direction  we 
should  take,  and  the  more  responses  we 
receive,  the  better  job  we  can  do  in 
making  GSNA  your  kind  of  club.  If  you 
haven't  received  a  questionnaire,  let  us 


WILLIAM  H.  HORTON,*  JR. 


know  and  we'll  gladly  send  you  one. 

We'd  like  to  schedule  GSNA  meetings 
throughout  New  Jersey,  and  it  would  be  a 
tremendous  help  if  clubs  in  various  parts 
of  the  state  would  sponsor  these  meet¬ 
ings.  We  have  a  number  of  goals  in  mind 
for  member  clubs,  including  educational 
programs,  exchanges  of  speakers  and 
materials,  standardization  of  judging,  and 
coordination  of  show  dates.  Clubs  should 
begin  now  to  consider  which  of  their 
members  they  might  wish  to  designate  as 
club  representative  to  GSNA,  and  which 
might  make  a  good  county  representative. 

A  number  of  clubs  have  shown  interest 
in  the  association  since  its  beginning.  For 
their  support.  I'd  like  to  make  particular 
mention  of  the  Northern  Valley  Coin 
Club,  Bergen  Coin  Club,  Monmouth  Coin 
Club,  Coin  Club  of  Ocean  County,  Tren¬ 
ton  Numismatic  Club,  Camden  County 
Coin  Club,  Israel  Numismatic  Society  of 
Central  Jersey,  Atlantic  Coast  Stamp  & 
Coin  Club,  Jersey  City  Coin  &  Stamp 
Club,  Summit  Coin  Club,  Madison  Town¬ 
ship  Coin  and  Stamp  Club,  Union  County 
Coin  Club,  Hazlet  Coin  Club  and  Leisure 
Village  Coin  &  Medal  Club.  I'd  also  like 
to  thank  the  Newark  Museum  for  its 
interest  and  assistance. 

I  hope  I've  answered  some  of  your 
questions  about  GSNA.  Its  future  is  up  to 
you.  If  you  have  any  further  questions,  or 
any  comments,  please  drop  me  a  line  at 
P.O.  Box  302,  Cliffwood,  N.J.  07721. 

Above  all,  if  you're  not  yet  a  member, 
please  join  today.  We're  like  Uncle  Sam  in 
those  old  recruiting  posters:  GSNA 
Wants  You! 


NEW  JERSEY  NUMISMATIC  JOURNAL 

is  the  quarterly  publication  of  the 

Garden  State  Numismatic  Association 

Correspondence  about  the  association  should  be  sent 
to  William  Horton,  P.O.  Box  302,  Cliffwood,  N.J. 
07721. 

Correspondence  about  the  journal  should  be  sent  to 
Ed  Reiter,  Editor,  1010  Sunset  Ave.,  Asbury  Park, 
N.J.  07712. 
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Paper  Money  Specialist 
Collecting  Ballots  Now 


Chuck  O'Donnell  of  Wil- 
liamstown,  N.J.,  claims  to  have 
the  finest  known  collection  of 
U.S.  silver  certificates. 

Right  now,  though,  he's 
collecting  another  kind  of  pa¬ 
per:  paper  ballots. 

O'Donnell  is  seeking  a  seat 
on  the  American  Numismatic 
Association  board  of  governors 
in  the  upcoming  ANA  election, 
and  if  he  wins,  New  Jersey 
collectors  and  paper  money 
collectors  everywhere  will  gain 
an  important  new  voice  in  na¬ 
tional  hobby  affairs. 

"I  don't  think  the  ANA  is 
doing  enough  to  support  the 
subsidiary  fields  of  numisma¬ 
tic  s  —  p  a  r  t  icularly  paper 
money,"  O'Donnell  says.  "The 
leaders  of  the  association  seem 
to  have  devoted  99  per  cent  of 
their  efforts  to  coins,  and  I 
think  they  should  be  doing 
more  for  people  who  collect 
other  things." 

The  candidate  himself  is 
widely  known  and  respected  in 
the  paper  money  field  not  only 
as  a  collector,  but  also  as  au¬ 
thor  of  the  "Standard  Hand¬ 
book  of  Modern  United  States 
Paper  Money,"  a  catalog  of 
which  more  than  50,000 
copies  are  in  print,  in  four 
editions. 

He  began  work  on  the  cata¬ 
log  in  the  late  1960s,  at  the 
time  the  U.S.  government  was 
phasing  out  redemption  of  sil¬ 
ver  certificates. 

"I  couldn't  find  the  infor¬ 
mation  I  was  looking  for,"  he 
recalls.  'The  Donlon  catalog 
was  the  only  thing  available, 
but  it  wasn't  good  enough  for 
me.  I  wanted  to  get  closer  to 
the  truth." 

To  get  at  the  truth— for  his 
catalog  and  also  for  his  person¬ 
al  satisfaction— he  makes  fre¬ 
quent  trips  to  Washington  to 


do  research  at  the  Bureau  of 
Engraving  and  Printing. 

The  60-year-old  O'Donnell 
has  been  involved  in  numismat¬ 
ics,  on  and  off,  for  more  than 
half  a  century,  but  his  interest 
in  paper  money  dates  back 
only  a  dozen  years. 

"I  was  interested  in  coins 
before  I  could  count,  I  guess," 
he  remarks.  "I  started  gath¬ 
ering  pennies  and  separating 
them  when  I  was  only  6,  7,  8 
years  old.  I  didn't  have  books 
to  tell  me  what  they  were,  but 
I  recognized  the  differences— 
even  to  the  mint  marks." 

That  was  in  Atlanta,  Ga., 
where  he  was  born  and  raised. 

"As  I  grew  older,"  he  says, 
"I  kept  squirreling  coins  away 
as  fast  as  I  could  find  different 
ones.  It  was  more  of  an  accu¬ 
mulation  than  a  collection; 
anything  that  looked  numis¬ 
matic,  I  would  save. 

"My  interest  really  took  off 
between  1948  and  1953,  when 
I  spent  four  years  working  in 
Greece.  Ships  from  all  over  the 
world  docked  in  Athens,  and 
sailors  from  those  ships  spent 
their  money  in  waterfront 
bars.  At  the  end  of  each  week, 
I'd  go  down  and  buy  foreign 
coins  frorp  the  bartenders. 

"Much  of  what  I  got  would 
have  been  called  junk  in  those 
days,  but  I  also  assembled 
quite  a  fine  collection  of 
crowns  and  half  crowns,  and  I 
had  a  fabulous  array  of  Cana¬ 
dian  stuff." 

O'Donnell  lost  interest  in 
coins  in  the  early  '60s  and  sold 
his  holdings— which  by  then 
amounted  to  more  than  a  quar¬ 
ter  of  a  million  pieces.  Rumors 
were  flying  that  U.S.  coins 
would  soon  be  stripped  of  sil¬ 
ver,  and  he  had  the  feeling 
"the  hobby  was  going  to  hell.” 

It  was  shortly  after  that— 


and  after  the  most  casual  intro¬ 
duction— that  he  began  his  love 
affair  with  U.S.  paper  money. 

"One  day  back  in  1963  we 
were  visiting  Blaise  Dantone, 
the  Atlanta  coin  dealer,  who 
was  an  old  friend  of  mine,"  he 
recalls,  "and  I  saw  he  had  15 
or  20  women  sitting  around  on 
the  floor  sorting  out  dollar 
bills.  It  turned  out  he  was 
putting  together  sets  of  $1 
Federal  Reserve  notes. 

"I  was  really  fascinated  by 
the  whole  thing,  and  before 
you  knew  it  I  caught  fire  on 
collecting  paper  money." 

Having  learned  a  lesson  from 
his  shotgun  approach  to  coin 
collecting,  he  made  up  his 
mind  to  "stay  in  one  area"  in 
currency,  and  limited  himself 
to  small-size  U.S.  notes.  The 
wisdom  of  that  decision  is  re¬ 
flected  in  his  collection. 

O'Donnell  is  a  graduate  of 
the  Woodrow  Wilson  College 
of  Law  in  Atlanta.  He  prac¬ 
ticed  law  only  two  years,  how¬ 
ever,  before  the  depressed 
1930s  economy  forced  him  to 
seek  employment  elsewhere. 

"I  was  getting  hungry,"  he 
says,  "so  I  just  hung  up  the 
shingle  and  looked  for  a  job." 

He  found  one  as  a  ware¬ 
houseman  at  a  Defense  Depart¬ 
ment  supply  depot  in  Atlanta. 

He  took  two-year  furloughs 
from  his  job  three  different 
times— first  to  serve  as  a  yeo¬ 
man  in  the  Navy  during  World 
War  II,  and  twice,  as  a  civilian, 
to  handle  defense  contracts  in 
Greece. 

By  1957,  he  had  risen  so  far 
he  was  "at  the  top  rung"  in 
Atlanta,  and  in  order  to  gain 
further  advancement  he  had  to 
take  a  job  at  the  Defense  Sup¬ 
ply  Center  in  Philadelphia.  It 
was  that  job  that  brought  him 
to  New  Jersey,  and  he  stayed 


CHUCK  O'DONNELL 


here  even  after  retiring  in 
1969. 

"We  always  considered  our¬ 
selves  temporary  here,"  he  says 
in  a  drawl  that  still  sounds 
more  like  Georgia  than  Jersey. 
"But  by  the-time  I  retired,  we 
had  two  girls  married  up  here 
and  two  other  girls  interested 
in  boys  up  here.  So  now  we've 
decided  this  is  where  they'll 
bury  us." 

"Us"  includes  his  wife, 
Ondine,  who's  also  from  Atlan¬ 
ta.  The  couple  were  married  in 
1937  and  have  five  children— a 
son  and  four  daughters. 

"Jersey's  a  good  place,” 
O'Donnell  declares.  "It's  got 
everything  Atlanta  has,  plus  a 
few  things  more.  I  don't  think 
there's  a  better  state  in  the 
union." 

O'Donnell  never  has  sought 
office  in  the  ANA  before.  He 
is,  however,  vice  president  of 
the  Currency  Club  of  Chester 
County,  in  Pennsylvania,  and  a 
board  member  of  the  Society 
of  Paper  Money  Collectors.  He 
initially  joined  the  ANA  just 
after  World  War  II,  but  later 
dropped  out,  rejoining  the  as¬ 
sociation  two  years  ago. 

Ballots  for  the  ANA  election 
will  be  mailed  to  members 
about  July  3.  Voting  will  be 
conducted  strictly  by  mail, 
with  the  ballots  to  be  returned 
to  the  ANA  headquarters  in 
Colorado  Springs.  They  must 
be  postmarked  prior  to  July  20 
in  order  to  be  counted. 


ENOUGH  TO  DO  THE  JOB. 


SMALL 

ENOUGH  TO  CARE. 

THAT’S  ONE  OF  THE  ADVANTAGES  OF  DEALING  THRU 


Jersey  Coin  &  Stamp  [xchange 

K-Mart  Plaza,  Highway  35,  Hazlet,  N.J.  07730  -  (201)  264-2531 


Estates  bought,  sold  and  appraised.  Buying  complete  Collections  -  Key  Coins  -  Stamps 

Gold  -  Silver  Bars  -  Silver  Bullion 

Nation  wide  Teletype  service  available  via  National  Numismatic  Network  call  letters  SAB 


Suppliers  oi  all  maler  coin  and  stamp  supplies. 


H.  E.  Harris 
Mill  Western  Plastics 
Cowen’s  Plastics 


Wholesale  &  Retail  l  Dealers  inquiries  invited  l 
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N. ./.  Dealers  Doing  Well 

'Recession?  What 


The  recession  has  hit  New 


Jersey  hard.  That's  obvious 
from  newspaper  headlines  and 
unemployment  office  waiting 
lines. 

It's  not  so  obvious,  though, 
in  Garden  State  coin  shops,  for 
the  coin  business  here,  as  else¬ 
where  in  the  country,  has 
weathered  the  economic  storm 
very  nicely  up  to  now.  Many 
dealers  say  business  is  brisk  — 
and  some  say  it's  downright 
booming. 

"Recession?  What  reces¬ 
sion?"  asks  Winfield  R.  "Win" 
Bailey,  co-owner  of  the  Jersey 
Coin  &  Stamp  Exchange,  Hazlet 
Township.  "Every  time  I  open 
the  door  and  come  in  the  store, 

I  don't  know  anything  about  a 
recession." 

Bus  iness  has  actual  ly 
"picked  up"  at  his  shop  in 
recent  months,  Bailey  reports  — 
and  he  isn't  the  least  bit  sur¬ 
prised. 

"What  other  investments 
have  held  up  through  this  reces¬ 
sion  as  well  as  coins  and 
stamps?"  he  asks.  "Stocks  fell 
and  land  is  difficult  to  sell,  but 
the  coin  market's  still  very 
strong. 

"Our  biggest  problem,"  he 
adds,  "is  buying  good  material. 

I  expected  a  lot  of  selling  when 
the  recession  hit,  but  people  are 
holding  on  to  what  they've 
got." 

Norman  Pullen  of  Collector's 
Gallery,  Robbinsville,  says  his 
business,  too,  has  been  even 
better  since  the  economy  went 
into  a  tailspin. 

"Store  traffic  is  down  a 
little  bit  —  your  smaller  sales," 
he  reports,  "but  sales  to  other 
dealers  on  the  teletype  and  at 
conventions  are  as  good  as 
they've  been  or  better." 

Pullen  places  heavy  emphasis 
on  choice  material  in  his  stock, 
and  this,  he  says,  "is  moving". 

"Type  material  is  very 
strong,"  he  reports.  "Prices  are 
strong  and  they're  getting 
stronger.  Colonials  are  ex¬ 
tremely  strong,  too.  You  just 


can't  find  the  nice  stuff,  and 
when  you  do  you've  got  to  pay 
for  it." 

Pullen  says  he  and  his 
brother  Bill,  who  is  also  his 
business  partner,  look  for  "ex¬ 
cellent  growth  and  excellent 
sales"  in  the  remainder  of  1975. 

"We  have  a  standing  joke 
around  here,"  he  says  with  a 
laugh.  "We  tell  each  other,  'I 
wish  this  recession  would  hurry 
up  and  get  over  so  we  can  do 
some  business.' 

'The  fact  is,  we've  been  do¬ 
ing  very  well." 

Irving  Carol,  co-owner  of  the 
Monmouth  Stamp  and  Coin 
Shop,  Red  Bank,  says  he  was 
bracing  for  the  worst  —  and  in¬ 
stead  business  took  a  turn  for 
the  better. 

"We  thought  the  Christmas 
season  was  going  to  be  a  bust," 
he  says,  "but  it  turned  out  to 
be  the  best  we  ever  had.  Jan¬ 
uary  and  February  were  excel¬ 
lent,  too. 


'Things  have  slacked  off 
since  then,  but  we're  still  doing 
pretty  well  —  certainly  better 
than  a  lot  of  other  people,  such 
as  those  in  the  stock  market." 

Carol  thinks  he  has  at  least  a 
partial  explanation  as  to  why 
the  coin  market  is  doing  as  well 
as  it  is. 

"Unemployment  affects 
mainly  blue  collar  workers,"  he 
observes,  "and  relatively  speak¬ 
ing,  not  so  many  of  them  are 
collectors.  White  collar  workers 
figure  coins  are  a  good  hedge 
against  inflation,  so  they're  con¬ 
tinuing  to  buy  them." 

He's  especially  encouraged 
by  the  strong  demand  he  sees 
for  hobby  supplies. 

"We're  selling  an  awful  lot  of 
accessories  —  coin  folders, 
stamp  albums,  and  the  like,”  he 
reports,  "and  this  is  healthy. 
There's  plenty  of  confidence  in 
the  hobby." 

Donald  J.  Muniz,  president 
of  East  Coast  Coin  Co.,  Eaton- 


town,  says  the  recession  has 
reduced  the  number  of  "smaller 
customers"  he  sees,  but  has,  on 
the  other  hand,  attracted  many 
investors  to  the  hobby  -  and 
on  balance,  his  business  is  up. 

'The  lower-end  collector 
isn't  coming  in,"  Muniz  says, 
"and  in  saying  this  I  don't  mean 
to  sound  like  a  snob.  Instead  of 
buying  the  coins,  the  little  guy 
is  using  his  money  to  put  food 
on  the  table. 

"A  lot  of  people  who  used 
to  come  in  and  spend  $15  or 
$20  a  week  just  aren't  doing  it 
any  more.  Whereas  they  used  to 
work  60  hours  a  week  and 
make  overtime,  they're  only 
working  30  now,  so  they're 
using  the  $1  5  to  buy  their  kid  a 
pair  of  shoes." 

People  with  bigger  incomes, 
on  the  other  hand,  haven't  been 
hurt  as  much  by  the  recession, 
he  says,  and  at  the  same  time  are 
looking  for  ways  to  protect 
themselves  against  inflation. 

For  such  customers,  East 
Coast  offers  two  general  kinds 
of  coin  investments:  bullion- 
type  gold  coins  and  high-grade 
type  coins. 

'The  people  who  buy  bul¬ 
lion  gold  coins  are  the  ones  who 
believe  the  recession  is  just  the 
beginning  of  something  even 
worse,"  Muniz  remarks.  "They 
figure  the  end  of  the  world  is 
coming,  and  gold  is  the  only 
thing  that  will  have  any  value. 

"People  who  are  more  mod¬ 
erate,  like  myself,  are  buying 
rare  coins  —  and  right  now  rare 
coins  account  for  about  75  per 
cent  of  my  business." 

The  coin  business  hasn't 
come  through  the  recession 
completely  unscathed,  to  be 
sure.  Sales  are  down  in  some 
areas  of  the  hobby,  and  some 
dealers  are  feeling  a  very  sharp 
pinch  in  the  pocketbook. 

At  the  Ocean  County  Stamp 
&  Coin  Shop  in  Point  Pleasant, 
for  example,  coin  sales  have 
been  "way  off"  lately  according 

(See  RECESSION  on  Page  14) 
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ABOVE:  A  meeting  of  the  elite  includes  (left  to  right)  John  Pittman,  past 


president  of  the  ANA;  Virginia  Culver,  current  president;  'Vat' 
Pasvolsky,  and  George  Hade,  ANA  vice  president. 


ABOVE:  John  Pittman  presents  Val  Pasvolsky  with 


a  certificate  naming  him  a  colonel  in  the  \ 
Marine  Corps  of  the  Confederate  Navy. 
The  document  was  sent  along  by  Grover  C. 
Criswell,  well-known  dealer  in  Confederate 
currency. 


ABOVE:  This  sign  greeted  Pasvolsky  and 
other  guests  arriving  at  the  Holi¬ 
day  Inn  in  Hazlet. 


A  Val-ued  Friend 


How  do  you  thank  a  man  for  a 
thousand  and  one  favors.  .  .  countless 
hours  of  dedicated  service.  .  .  years  of 
friendship  and  good  fellowship? 

New  Jersey  numismatists  did  the  best 
they  could  Feb.  8,  when  they  thanked 
and  honored  Valentine  "Val"  Pasvolsky 
at  a  testimonial  dinner  in  Hazlet  —  and 
some  of  the  top  figures  on  the  national 
hobby  scene  joined  them,  showing  just 
how  far  and  wide  Val  Pasvolsky's  good 
works  and  good  name  have  spread,  and 
just  how  deep  a  debt  of  gratitude  the 
entire  hobby  owes  him. 


A  sketch.  .  .  a  humidor.  .  .  silver 
Indian  medals  —  these  were  among  the 
tokens  of  appreciation  his  friends  be¬ 
stowed  upon  him.  His  proud  family 
joined  in  the  tribute,  giving  him  a  pipe 
lighter  engraved  very  simply,  "That's  our 
Pop!" 

Most  meaningful  of  all  to  Pasvolsky, 
though,  was  the  fact  that  his  friends 
thought  enough  of  him  to  arrange  the 
tribute  in  the  first  place  —  and  to  turn 
out  in  such  numbers. 

(Photos  by  Ed  Reiter) 


ABOVE:  Joining  in  a  standing  ovation  for  Pasvolsky  after  his  introduction 
are  (left  to  right)  John  Pittman,  Mrs.  Elsie  Richardson,  VaTs  guest, 
and  David  L.  Ganz. 


ABOVE:  William  H.  Horton  Jr.  presents  a  humidor 
to  Pasvolsky  on  behalf  of  the  Garden  State 
Numismatic  Association.  GSNA  also  gave 
him  a  sketch  by  Bill  King  of  the  Asbury 
Park  Press. 


ABOVE:  Special  presentations  were  the  order  of  the  night.  Photo  at  left  shows  Pasvolsky  admiring  Indian  Tribal  Series  medals 
presented  to  him  by  Peter  Burgoyne  of  The  Franklin  Mint.  In  center  photo,  Alex  Candelori  of  the  Trenton  Numismatic 
Club  gives  him  life  membership  certificate  in  that  dub  —  delayed  because  Pasvolsky  "never  came  back"  after  a  talk  a  decade 
ago.  At  right,  Victor  Timmermann  reads  proclamation  by  Gov.  Brendan  T.  Byrne. 


ABOVE/  The  guest  of  honor 


voices  his  appreciation. 


ABOVE:  Chester  L.  Krause  of  Krause 


Publications  pays  tribute  to 
Pasvolsky  —  recipient  of  one 
of  Krause's  Numismatic  Am¬ 
bassador  A  wards. 


ABOVE:  Among  the  friends  who  traveled  long  distances  for  the  dinner  were  F.A. 

"Tom"  Jones  of  Dearborn,  Mich,  (photo  at  left)  and  Joseph  V.  Frantz  of 
Monesson,  Pa.  (photo  at  right). 


ABOVE:  Pasvolsky  autographs  a  copy  of  the  New  Jersey  Numismatic  Journal  for 
Virginia  Culver  —  and  she  returns  the  compliment. 
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He’s  Accentuating  Ancients 


William  D.  Horr  displays  a  large  bronze  "mother  coin"  made  in  China  between  32  and  7  B.C. 
He's  also  holding  a  reference  book  with  an  illustration  of  the  coin. 


(Photo  courtesy  of  the  Asbury  Park  Press) 


By  ED  REITER 

Coin  collecting  is  Greek  to 
William  D.  Horr  of  Wall  Town¬ 
ship,  N.J.  It's  Roman  and 
Chinese,  too. 

At  a  time  when  most  coin 
collectors  are  concentrating  on 
modern  issues,  Horr  is  putting 
the  accent  on  ancients:  the  an¬ 
cient  coins  of  Greece,  Rome, 
China,  and  the  like. 

"I  collect  coins  from  every 
period  of  history,"  he  says, 
"but  ancients  are  my  specialty. 
There's  a  fantastic  amount  of 
history  connected  with  them, 
and  artistically  I  don't  think 
our  coins  today  can  hold  a 
candle  to  them." 

Horr  is  dismayed  at  the  in¬ 
difference  most  American  col¬ 
lectors  seem  to  have  for  ancient 
coins. 

"It's  amazing,"  he  says, 
"there  are  so  many  people  who 
don't  specialize  in  anything  but 
Lincoln  pennies.  Europeans  are 
much  more  impressed  with  col¬ 
lecting  medieval  and  ancient 
coins  than  Americans  are,  and 
they've  been  buying  up  the 
ancient  coins  in  this  country  at 
an  alarming  rate. 

"Frankly,  I  think  we're  re¬ 
duced  now  to  the  point  where 
first-class  ancient  coins  are  next 
to  impossible  to  get  in  the 
United  States.  Just  about  all  of 
them  have  gone  back  to 
Europe." 

The  number  of  Americans 
who  collect  ancient  coins  as  a 
specialty  "is  probably  in  the 
thousands,"  Horr  says.  By  con¬ 
trast,  millions  collect  U.S. 
coins. 

'That's  a  hell  of  a  ratio,” 
he  declares,  "and  I  can't  under¬ 
stand  it,  with  all  the  history 
that's  involved.  There's  cer¬ 
tainly  a  devilish  lot  of  history 
associated  with  ancients." 

Much  of  this  history,  he  con¬ 
tends,  can  be  read  directly  from 
the  ancient  coins  themselves. 

"You  can  tell,  for  example, 
pretty  much  how  the  rulers 
looked,"  he  says,  "because  coin 
portraits  then  were  true  to  life. 


rather  than  idealized. 

'Take  Cleopatra's  coins,  for 
instance.  They  show  her  with 
quite  a  large  schnoz  —  and  it's 
generally  believed  this  is  how 
she  really  looked.  She  was  cer¬ 
tainly  no  Liz  Taylor.  And  Marc 
Antony  was  no  Richard  Bur¬ 
ton.  His  .coins  show  him  with  a 
straight  Roman  nose  running 
right  up  to  his  forehead. 

"Each  of  these  coins  is  a 
little  piece  of  history." 

Ancient  Chinese  coins  hold 
special  fascination  for  Horr. 

"Very  few  people  realize 
that  ancient  coins  include 
Chinese  coins,  too,"  he  says. 
'They  think  of  them  just  in 
terms  of  Greek  or  Roman  coins. 
Actually  the  pu  money  of 
China  dates  back  to  800  B.C., 
and  may  have  even  predated 
Lydian  coins  as  the  world's 
first." 

He  has  an  extensive  collec¬ 
tion  of  Chinese  ancients,  and  to 


him  it  is  "fantastic  the  way 
some  of  them  were  made." 

Perhaps  the  most  eye-catch¬ 
ing  item  in  his  collection  is  a 
bronze  "mother  coin"  dating 
from  the  late  Han  dyna¬ 
sty  —  from  32  to  7  B.C.  It's 
6V»  inches  in  diameter,  with  a 
large  square  hole  in  the  center, 
and  weighs  about  a  pound. 

"Imagine  throwing  that  to  a 
kid  and  saying,  'Here,  go  get 
yourself  an  ice  cream  cone,'  " 
he  says  with  a  laugh. 

Mother  coins,  he  explains, 
were  "kept  as  a  standard,  to 
demonstrate  the  purity  of  the 
coinage,  and  were  not  circu¬ 
lated." 

Horr  values  his  Chinese 
mother  coin  at  about  $125.  Not 
all  ancient  coins  are  that  expen¬ 
sive,  though,  he  reports  —  and 
many,  in  fact,  are  surprisingly 
low-priced. 

"You  can  buy  certain 
Roman  bronzes  for  only  a  few 


dollars,"  he  says,  "and  that's 
pretty  cheap  when  you  consider 
how  old  they  are. 

"Even  at  that,  they're  a  lot 
more  expensive  than  they  used 
to  be,"  he  adds.  "Ancients  in 
general,  in  fact,  have  gone  way 
up  in  the  last  few  years." 

This  price  push  is  directly 
related,  Horr  believes,  to  the 
increased  activity  of  foreign¬ 
ers  —  particularly  Euro¬ 
peans  —  in  the  ancient  coin 
market. 

"At  auction  sales  around  the 
United  States,"  he  says,  "the 
Germans,  Swiss,  French,  and 
English  are  there  with  their 
portfolios  —  and  they  outbid 
the  American  bidders." 

Several  years  ago,  he  notes, 
when  the  Metropolitan  Museum 
of  New  York  sold  its  ancient 
coins  at  a  series  of  auction  sales 

(See  ANCIENTS,  Page  15) 


Book  Set  on  N.J. 
Coins,  Currency 


A  comprehensive  listing  of 
New  Jersey's  coins  and  paper 
money  is  being  prepared  for 
publication  in  book  form  by 
the  Newark  Museum. 

The  book,  a  bicentennial 
project,  will  be  edited  by  Doro¬ 
thy  B.  Bartle,  curator  of  the 
museum's  coin  collection,  from 
data  researched  by  recognized 
numismatic  authorities  —  nota¬ 
bly  George  W.  Wait. 

It  will  describe  more  than 
1,700  kinds  of  New  Jersey 
coins  and  paper  money  pro¬ 
duced  both  officially  and  pri¬ 
vately  through  the  centuries, 
including  "Horsehead”  pen¬ 
nies,  Colonial  notes.  Broken 
Bank  notes,  and  Merchant's 
Script.  About  one-third  of 
these  will  be  illustrated. 

The  book  will  provide  his¬ 
torical  background,  a  map,  the 
names  of  issuers,  and  a  full 


description  of  each  item,  in¬ 
cluding  information  on  coun¬ 
terfeits  and  varieties.  It  will 
bring  together  and  update  in¬ 
formation  now  available  only 
in  scattered  publications  and 
publish,  for  the  first  time, 
items  in  the  museum's  col¬ 
lection  —  as  well  in  private  col¬ 
lections. 

It  will  be  designed  by  Milt 
Simpson,  professional  art  direc¬ 
tor  for  the  museum,  and  print¬ 
ing  production  will  be  handled 
by  Marjorie  Fredricks,  publica¬ 
tions  supervisor. 

A  printing  of  2,000  copies  is 
planned.  Those  interested  in 
learning  how  to  order  copies — 
or  in  supplying  information  for 
possible  use  in  the  book- 
should  write  to  Mrs.  Bartle  at 
the  Newark  Museum,  43-49 
Washington  St.,  Newark,  N.  J. 
07101. 


MEMBER  AMERICAN  NUMISMATIC  ASSOCIATION 


THE  PIGGY  BANK 

U.S.  CANADIAN  AND  FOREIGN  COINS.  STAMPS 
AND  CURRENCY 
BOUGHT  AND  SOLD 


75  MAIN  STREET 
Ogdensburg,  N.  J.  07439 


Tel.  201  -  027-7707 

WILLIAM  C.  MUTH 


943-7577  943-7584 

RIMART  COINS 

BUYING  AND  SELLING 
U.  S.  SILVER  AND  GOLD 
U.  S.  AND  FOREIGN 
OBSOLETE  COINS 

Open  Weu.  to  Sat.  10:30  a.m.  'til  4  p.m. 
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Writers’  Reunion 


The  'Val'  Pasvolsky  testimonial  dinner  served  as  a  sort  of  reunion 
for  (left  to  right)  David  L.  Ganz,  Chester  L.  Krause,  and  Ed 
Reiter.  Two  years  ago,  Reiter  was  editor  and  Ganz  assistant  editor 
of  Numismatic  News  Weekly,  a  hobby  newspaper  Krause  pub¬ 
lishes.  Ganz  and  Reiter  still  write  for  the  paper  as  free-lancers. 

********************** 
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Affiliated  with:  East  Coast  Coin  Co.,  a  Life  member 
G.  S.  N.  A. 


WATCH  FOR  OUR 


COMPLETE  SALES  OFFICE 
TO  OPEN  ON,  or  ABOUT 
JUNE  1,  1975 


COLD  ***SILVER‘**RARE  COHNS*** 


Phone  (201)  273-4170 
for  Complete  Information 
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N.J.  Notes 
On  View 
At  Bank 

An  exhibit  of  National  Bank 
notes  from  Monmouth  County 
banks  went  on  display  May  12 
at  the  Colonial  National  Bank's 
main  office  in  Red  Bank. 

The  notes  are  from  the  col¬ 
lection  of  the  Monmouth 
Stamp  and  Coin  Shop,  Red 
Bank,  which  is  considered  one 
of  the  finest  and  most  exten¬ 
sive  in  existence. 

Irving  Carol  and  Wesley  A. 
Crozier,  co-owners  of  the 
stamp  and  coin  shop,  say  they 
have  built  up  the  bank  note 
collection  as  a  sort  of  "library" 
for  reference  purposes  as  well 
as  for  occasional  display. 

Though  now  obsolete  and 
seldom  seen  in  circulation.  Na¬ 
tional  Bank  notes  once  were  a 
mainstay  of  the  nation's  cur¬ 
rency  system. 


Hobby  Lobby 


William  H.  Horton,  Jr.,  (left),  president  of  the  Monmouth  Coin  Club,  and  Harry  Baldwin,  man¬ 
ager  of  the  Ocean  Township  office  of  New  Jersey  National  Bank,  admire  recent  display  in  bank 
lobby,  honoring  club. 


ESTATES  BOUGHT  -  SOLD  -  APPRAISED 

OCEAN  GROVE 

COINS  &  STAMPS 

45  Pilgrim  Pathway 
Ocean  Grove,  N.  J.  07756 

Stop  in  and  see  us  whether  you  have 
a  collection  you  want  to  sell,  or  you 
are  looking  for  a  certain  coin  to  fill 
your  collection. 

Always  courteous  service  no  matter 
v/hat  your  particular  needs  may  be. 

The  Ocean  Grove  Coin  and  Stamp 
Shop  is  here  to  serve  you  and  your 
family. 

(201)  774-1011 


Open  6  Days:  9:30  a.m.  to  5:30  p.m.  Closed  Sundays 


r 

WE  WANT 
TO  BUY  YOUR 
COINS 


PAYING  HIGHEST  PRICES  FOR 

•  UNITED  STATES  COINS 

•  GOLD  COINS  •  PROOF  and  MINT  SETS 

•  BULK  SILVER  COINS  •  PAPER  MONEY 

•  FOREIGN  COINS  •  TOKENS,  ERRORS 


For  all  silver  coins  prior  to  and  including  1964, 
we  will  pay  between 

150%  AND  250%  OVER  FACE  VALUE 

Subject  to  Market  Fluctuation 

ALL  Coins  Are  Valuable  to  Us. 

Bring  Them  In  -  We’ll  Buy  Them. 

No  limit  to  quantity,  immediate  payment, 
free  estimate  on  small  lots. 


STONE  HOUSE 
COIN  SHOP 

1906  BARTLE  AVE..  SC0ICH  PLAINS.  N.J. 


Sylvia  Haffner,  author  of  The  History  of  Modern  Israel's 
Money,' was  to  be  guest  speaker  at  the  May  19  meeting  of  the 
ISRAEL  NUMISMATIC  SOCIETY  OF  CENTRAL  JERSEY,  at  8 
p.m.  in  the  Highland  Park  Temple,  Benner  St.  and  S.  3rd  Ave., 
Highland  Park. 

The  club  was  planning  a  donated  coin  auction  June  8  for  the 
benefit  of  the  United  Jewish  Appeal.  Time  and  place:  1  p.m.  at 
the  YMHA,  2  S.  Adelaide  Ave.,  Highland  Park. 

The  UNION  COUNTY  COIN  CLUB  was  making  plans  for  its 
10th  annual  coin  convention  May  18  at  the  Polish  National 
Home,  300  Roselle  St.,  Linden,  Hours:  10  a.m.  to  6  p.m. 


r OCEAN  COUNTY 

COIN  AND  STAMP  SHOP 

One  of  New  Jersey’s  Finest 
Coin  &  Stamp  Shops 

We  could  like  to  Buy  Your  OLD  COINS  •  STAMPS 
•  GOLD  •  SILVER  &  CIVIL  WAR  ITEMS  <j> 

TOP  PRICES  PAID 

> METAL  DETECTORS  'STAMPS  ^ 

•SAFES  'COINS  295-1888 

3003A  State  Hwy.  88,  Point  Pleasant,  N.  J. 


Also  on  May  18,  the  TRENTON  NUMISMATIC  CLUB  was 
scheduled  to  hold  its  71st  annual  coin  show  at  the  Potter's  Hall, 
1949  Hamilton  Ave.,  Trenton. 

The  MONMOUTH  COIN  CLUB  is  making  plans  for  its  15th 
annual  show,  to  be  held  Sept.  27  and  28  in  the  National  Guard 
Armory,  Ocean  Ave.,  Long  Branch.  The  Franklin  Mint  is 
scheduled  to  have  an  exhibit. 

The  new  HAZLET  COIN  CLUB  recently  held  its  first  show, 
and  Ed  Smith,  club  president,  pronounced  it  a  success.  Several 
hundred  persons  attended. 

(All  New  Jersey  coin  clubs  are  invited  to  submit  information 
about  meetings,  shows,  and  other  activities.  Correspondence 
should  be  sent  to  the  Calendar  Editor,  New  Jersey  Numismatic 
Journal,  1 01 0  Sunset  Ave.,  Asbury  Park,  N.J.  07712.) 
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cJCens  Coins 

217  Avenel  Street 
AVENEL,  N.  J.  □7CHD1 

•  COINS  BOUGHT 
SOLD  -  TRADED 
•  APPRAISALS 
PRIVATE  AND  ESTATE 

•  COMMISSION  SALES 
MEMBER  -  A.N.A. 


Phone:  201  -  636-0046  ^ 

* 
* 
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MON.  THRU  SAT.  1  -  S  P. 


4 


22  YEARS  IN  RED  BANK,  N.J. 
Comprehensive  Stock  Of 
U.  S.,  FOREIGN  &  ANCIENT  COINS 

RECOGNIZED  ESTATE  APPRAISERS 

Complete  Stock  of  Coin 
and  Stamp  Accessories 

Monmouth 
Stomp  ond  Coin  Shop 

H  Established  in  1953 

WESLEY  A.  CROZIER  IRVING  CAROL 

39  MONMOUTH  STREET  RED  BANK  N.  J.  07701 

(  201  )  741  0626 

HOURS:  10  A.M.  to  6  P.M.,  Daily  WED.  &  FRI,  EVES,  to  9  P.M. _ 


Page  13  NJNJ  Spring  1975 


JNJ  Spring  1975  Page  14 


WINFIELD  “WIN"  BAILEY 


DONALD  J.  MUNIZ 


(RECESSION,  from  Page  6) 

to  Joseph  P.  Pizza,  the  pro¬ 
prietor. 

“People  still  come  in,  but 
they're  not  buying,"  Pizza  re¬ 
ports.  "I  guess  they  must  figure 
prices  are  going  to  drop,  and 
they're  waiting  until  they  do." 

The  Coin  Shop  in  Toms 
River  hasn't  been  hurt  as 
badly,  but  there,  too,  pro¬ 
prietor  Jim  McQuillan  has 
noticed  "a  little  bit  of  a  slow¬ 
down,"  especially  among  smal¬ 
ler  collectors. 

'The  hobby  end  of  it  has 
slowed  down,"  McQuillan  says, 
"but  we  still  sell  quite  a  few 
gold  coins  and  bags  of  silver. 

"One  thing  that  might  be 
affecting  us  here,"  he  adds,  "is 
the  fact  there  are  so  many 
people  in  Ocean  County  living 
on  fixed  incomes  —  people  who 
are  retired,  for  example." 

Business  is  down  from  last 
year  at  the  Colony  Coin  Shop, 


Westfield,  but  the  head  man 
there,  Ronald  Friedman,  isn't 
convinced  the  recession  is  com¬ 
pletely  to  blame. 

"It  may  be  that  business  is 
simply  leveling  off,"  he  sug¬ 
gests.  "Last  year  was  a  banner 
year  for  coins,  and  it  could  be 
that  in  terms  of  the  rest  of  the 
economy  we  just  had  a  super 
year. 

"It  seems  to  me,"  Friedman 
adds,  "that  if  our  customers 
had  been  badly  hurt  by  the 
recession,  they'd  be  selling  us 
their  coins  —  and  they're  not. 
Nothing's  coming  in." 

The  recession  is  all  too  real, 
and  no  immediate  recovery 
seems  in  sight.  As  the  summer 
months  approach,  the  lines  re¬ 
main  long  at  New  Jersey  unem¬ 
ployment  offices. 

Garden  State  coin  dealers 
have  an  edge  over  many  other 
businessmen,  though.  People 
are  lining  up  at  coin  counters, 
too. 


I 


i\orinaii  &  Kill  Pul  leu 


at  the 

Collector*  Gallery 

U.S.  Route  130  &  526 
Robbinsville,  N.J.  08691 
(609)  259-9400 


•  INVESTMENT  PORTFOLIOS 

AVAILABLE 

•  NATIONAL  TELETYPE  SERVICE 

•  HEADQUARTERS  FOR  GOLD  & 

SILVER  BULLION 

•  ONE  OF  THE  LARGEST  STOCKS 

OF  COINS  IN  THE  EAST 

•  INTEGRITY  AND  RESPONSIBILITY 

WE  HAVE, 

YOUR  CONFIDENCE 
WE  DESIRE! 


Store  Hours 


Monday  thru  Saturday  —  10-5 
Tuesday  and  Thursday  Evening  ‘til  9 
Closed  Sunday 


JOSEPH  PIZZA 


james  McQuillan 


ANCIENTS  from  Page  10) 

n  Zurich,  the  great  majority  of 
he  coins  ended  up  in  the  hands 
)f  Europeans. 

Just  recently,  he  was  one 
>f  only  900  persons  —  and  one 
>f  the  relatively  few  Ameri- 
:ans  —  who  attended  the  An- 
:ient,  Medieval  and  Foreign  In- 
ernational  Coin  Convention  at 
Jew  York's  Summit  Hotel. 

'There's  still  room  to  move 
h  ancients,"  Horr  says,  "but 
he  problem  is,  we  don't  seem 
o  be  gaining  more  collectors  in 
his  country.  I  only  hope 
nough  Americans  do  get  into 
ie  field  before  the  Europeans 
uy  us  out  completely." 

The  growing  value  of  ancient 
oins  has  attracted  the  atten- 
on  of  counterfeiters,  too. 

''Counterfeiting  has  been 
nore  profitable  recently,  and  as 
result  more  people  are  doing 
,"  Horr  says.  "They're  very 
bliging;  if  you  want  some- 
ning,  they'll  make  it  for  you. 
i  "Actually,  though,  ancient 


coins  were  being  counterfeited 
even  in  their  own  day.  And 
some  of  those  counterfeits 
bring  a  good  price,  because 
they're  just  as  old  as  the  real 
coins." 

His  personal  interest  in 
ancients  dates  back  40-odd 
years. 

"I  was  only  a  shaver  at  the 
time,"  he  recalls,  "and  what  got 
me  started  was  an  ad  in  Popular 
Mechanics  magazine.  It  was  an 
offer  for  an  ancient  Greek  coin 
along  with  a  catalog. 

"I  spent  a  lot  of  time  re¬ 
searching  that  coin,  and  as  a 
result  I  began  to  collect  other 
coins  —  mostly  Roman,  because 
Greek  were  a  little  more  expen¬ 
sive  and  not  too  available.  I 
really  got  hooked  when  I 
studied  ancient  history  in 
second  year  high  school;  that 
tied  things  in." 

That  was  in  Manhattan, 
where  he  was  born  and  raised. 

Horr  dropped  the  hobby  in 
1940,  when  he  entered  the 
Army  Air  Corps  as  a  test  pilot. 
His  civilian  pursuits  were  inter¬ 


WANTED 


NEW  JERSEY  NATIONALS 


NEW  JERSEY 
BROKEN  BANK  NOTES 


WILLIAM  H.  HORTON,  Jr. 

P.  O.  Box  302 
Cliffwood,  N.  J.  07721 


845  7061  COLLECTIONS 

BOUGHT  SOLD  APPRAISED 


CARO-LEN  COIN  EXCHANGE 

GOLD  —  SILVER  —  COPPER  COINS 
POLITICAL  AMERICANA 


MILTON  DINKIN 

ANA-PNG 


320  South  Mall 

Bergen  Mall  Shopping  Center 
Lower  Promenade 

PARAMUS.  N  J  07652 


rupted  again  in  1951,  when  he 
was  recalled  for  service  in 
Korea. 

Aside  from  those  two  inter¬ 
vals,  though,  he  has  been  de¬ 
voting  much  of  his  spare  time 
for  more  than  four  decades  to 
collecting  ancient  coins  and 
studying  ancient  history. 

"It's  one  area/''  he  says, 
"where  there's  still  a  lot  of  re¬ 
search  to  be  done.  There's  a 
challenge.  You've  got  to  really 
handle  ancient  coins— study 
them,  go  into  them  more 
thoroughly.  American  coins 
are  more  stereotyped." 

Horr  has  a  taste  for  antiques, 
too.  He  began  collecting  them 
more  than  20  years  ago,  and  as 
with  coins,  he  found  them  as 
interesting  to  study  as  to  buy. 

He  did  so  much  studying 
that  he  became  a  teacher:  he's 
been  conducting  classes  on  an¬ 
tiques  for  17  years  for  the 
Monmouth  Adult  Education 
Commission.  And  he  did  so 
much  buying  that  he  became  a 
dealer:  he's  had  a  booth  for  10 
years  at  the  Manasquan  Antique 


Center. 

In  between  all  these  activities, 
Horr  somehow  finds  time  to 
earn  a  living  as  an  avionics 
engineer  with  the  U.S.  Army's 
Special  Items  Management  Of¬ 
fice  at  Ft.  Monmouth.  He  began 
work  at  the  fort  after  com- 
pieting  his  World  War  II  tour  of 
duty,  and  has  been  there  ever 
since,  with  time  out  for  Korea. 

Though  far  from  ancient 
himself  —  he'll  be  58  in  July, 
Horr  already  is  laying  the 
groundwork  for  his  retirement. 

"I  may  go  into  the  mail 
order  coin  business,"  he  says, 
"And  of  course,  I  have  my 
antique  business. 

"I'm  fully  eligible  for  retire¬ 
ment  right  now,"  he  adds. 

In  any  case,  he  figures  he's 
still  a  long  way  from  being 
really  old. 

"Under  the  tariff  regula¬ 
tions,"  he  notes,  "an  article  has 
to  be  at  least  100  years  old  to 
be  considered  a  legitimate 
antique. 

"So  I  still  have  about  42 
years  to  go." 


Coins  —  Silver  —  Gold  —  Estates  —  Collections 
BOUGHT  -  SOLD  -  APPRAISED 

PHILLIP  MANCUSO 
Box  622 

Hammonton,  New  Jersey  08027 


10  A.M  -  10  P.M.  Tel.  (609)  561-7040 


Buying  &  Selling 

Choice  United  States  Coins 

$50  U.S.  Gold  Slugs 

Early  &  Proof  Gold 

Choice  Type  Coins 

DON  RUSSI 

P.O.  Box  867 

D 

Belmar,  N.J.  07719 

Life  Member 

A.N.  A.-R-073407 

M.A.N.A. 
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NOW  AVAILABLE 

THE  STANDARD  CATALOG  OF  WORLD  PAPER  MONEY  by  Albert  Pick 

The  first  world  paper  money  library  in  one  volume  is  now  available 
and  ready  for  you  to  purchase.  This  is  the  ultimate  in  paper  money 
catalogs  with  features  and  information  never  before  offered.  Every 
collector  should  own  at  least  one  book  on  paper  money  and  this 
should  be  it  — 

FEATURING: 

•  The  paper  money  of  249  countries 

•  Over  4,000  original  photographs  . . .  first  time  ever  published 

•  Covers  all  government  issued  paper  money  of  the  world  since 
1900  (plus  many  more  popular  military,  emergency  and  earlier 
issues). 

•  Over  20,000  notes  listed  by  type  and  denomination. 

•  720  pages  loaded  with  paper  money  facts. 

•  Includes  world  currency  exchange  rates,  a  detailed  grading  guide, 
and  a  special  comprehensive  chapter  on  how  to  collect  paper 
money. 

Only  $15.00  from  your  favorite  coin  dealer  or  book  store.  Or,  order 
direct  from  the  publisher.  We’ll  pay  the  postage. 


I - | 

To:  KRAUSE  PUBLICATIONS,  INC. 

I0LA,  WISCONSIN  54945 

NA 

Enclosed  is  my  check  or  money 

order  for  $ _ .  Please  send  me 

_  copies  of  the  Standard 

Catalog  of  World  Paper  Money 
at  $15.00  each  postpaid. 

Name _ 

Street _ 

City _ 

State  _  Zip  _ 


